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download.Only weeks after the official launch of its Indian operations, Swisscom AG’s BTC-based

multi-crypto platform, Circle, has received a nod from Indian tax authorities for providing services to

the Indian clients. In a tweet posted on March 18, Circle announced that the board of Circle’s Indian
subsidiary Circle Fintech Pvt. Ltd has received tax licenses from the Indian tax authorities. It was
earlier reported that the startup has been applying for the Indian tax licenses, but the verification

had come in the form of a letter written by Circle’s global headquarters, Circle Global Office, to

Indian tax authorities saying that Circle Fintech Pvt. Ltd is a part of the global Circle office. This is the

first time when the company has received the tax licenses, according to the statement. The circle
two months ago announced in the article that it was shifting its operation from New York to
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Bengaluru, the company’s headquarters in India. “You may also like to read: Why Switzerland Is A
Country Of Choice For Crypto Dealers,” Circle explained. On the other hand, Circle also said that the
board of Circle India has already gotten approval from Reserve Bank of India (RBI). In India, RBI has a

mandate of managing currency in the country, regulating commercial banks and regulating
payments systems. Just days ago, Circle said that it has written to US Congress for changing the
STOCK Act. Circle added that the recent market volatility has created an “unprecedented
opportunity” for them to offer their services to more mainstream investors. At the moment, there are

26 cryptocurrencies in the list of top 50 cryptocurrencies by market capitalization. One of them is

Ripple-owned XRP. The 11th-largest cryptocurrency by market capitalization is the third-largest
cryptocurrency in terms of the number of coins in circulation, a little behind Bitcoin (BTC) and
Ethereum (ETH). Ripple-owned XRP overtook Ethereum by market capitalization on March 13. Before
that, Ripple, in
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